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PaKkTop BpeMeHMU

* 1 eBpo cerogHa ctomT BbonbLue, 4yem 1 eBpo 3aBTpa

*  W3-3a HPNAUMKM HaKoNMNEHHbIE AEHBLIM CO BPEMEHEM TEPAIOT CBOIO
NOKYNaTenbCKY CNOCOOHOCTb

NMpumep

B 2010 rogy B kapmaHe nugxaka 3atepsanucb 100 espo. B 2020 roay (4epes 10 ner)
B KapMaHe nexart Bce Te xe 100 espo.

Tem He meHee, ToBap, ctomsLunn 10 net Hazag 100 espo, Tenepb cTomT 128 eBpo.
NHdonauns noHn3amna nokynaTtesnibCKkyto cnocobHOCTb 3abbIThIX Kyntop Ha 28%.



N3meHeHMe nHaekca notpedutenbckux ueH ( %)
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McTouHuk: Rahandusministeerium 2023. aasta suvine majandusprognoos, stat.ee



Kanutanusauusa npoueHToB (1 000 EUR noa 10% ropoBbix)

HayanbHaa cymma

KoHe4yHaa cymma

lfopoBsoin poxop,

2010 1 000,00 1100,00 100,00
2011 1 100,00 1210,00 110,00
2012 1 210,00 1331,00 121,00
2013 1 331,00 1464,10 133,10
2014 1 464,10 1610,51 146,41
2015 1 610,51 1771,56 161,05
2016 1771,56 1948,72 177,16
2017 1 948,72 2143,59 194,87
2018 2 143,59 2357,95 214,36
2019 2 357,95 2593,74 235,79




Haxe HebonbLWwasa cymMmma MOXeT 3aMeTHO BblpacTu

[onoBon goxoa 8%
350 000 € 336 937 €
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—Kuus 100 @ 8%



Haxe HebonbLWwasa cymMmma MOXeT 3aMeTHO BblpacTu

[onoBon goxoa 8%
350 000 €

336 937 €
300 000 € /
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—Kuus 100 @ 8% —Kuus 200 @ 8%



CooTHoweHne puck/npuodbINb

[loxogHOCTb

BaHkoBckui genosnt

CBs3b MeXy PUCKOM U JOXOAHOCTbHO

HepvBatuBsbl

AKUMM pacTyLMX KOMNaHUIN

AKUMN KPYNHBIX KOMMaHUK

Obnuraumm manbix KOMNaHUM
O6nuraummn KpynHbIX KOMNaHUN

ocynapcTBeHHble obnurauum

doHAa AEeHEXHOro pbiHKa

v

Puck



OdnBepcudukaumsa pmckos

BpemeHHasa auBepcudmkaumsa
BKﬂaﬂ,blBaﬁ OEeHblI'M Ha NPOTAXEHNA oonee OJINTENbHOIO BpEMEHU
[Tpn NnageHnn pbiHKa MOXeLUb NpMobpecTn 6onNbLUYIO A0S0 3a Te XKe OEHbLMN

OuBepcudmkauma MHCTPYMEHTOB

Hanpumep, nHBeCTUpoBaTh B akumn, obnuraumum n KomnaHuu, padboTarmLmve B
pa3HbIX CEKTOpax

Neorpacpmnyeckasa gusepcucpumkauma
HBecTnpynTte B pasHble reorpadpuyeckmne permoHsbl
(Hanpumep, B pasHble pa3BuUTbie CTPaHbl)



Llenu n ynpaBneHue puckammu

Llenn nuBecTtnpoBaHus

* C66pe>KeH|/Ie Karimtarna - COXxpaHeHune I'IOKyFIaTeJ'IbCKOIZ cnocobHocTun
* YBenuyeHue kanmtana - UsMeHeHne LEHbl akTuBa + BO3MOXHasa AvBnaeHaHast JOXOOHOCTb

BpemMeHHOW ropn3oHT

« o 1roga
« [Jlo 5 nert
e 5-10 nert

e Bbonee 10 net

CKONbKO BpeMeHU rotoBbl NOCBATUTL ?

* 24 yaca B CyTKM — [a)e BO CHE BMOUTE akuMnm — BbICOKas oXXmagaemasi LOXOOHOCTb

« 8-16 yacoB B CYyTKM — Tpeunaep — BbiCOKaa oXugaemas JOXOLHOCTb

« [lapy 4yacoB B Heeno — aKTUBHbLIN MHBECTOP — OXuaaemas JOXOL4HOCTb Bbille cpefHen
* [lapy pa3 B rogq — MHBECTOp B POHObI — CpedHAaa oXXngaemasa OXOOHOCTb



Moaxopn K UHBeCcTULMAM/TOpProBre

BbI6Op KOHKPETHbIX aKL Ui

Ha HeTt

Oa I |l

Her 1l IV

Market timing

I AKTMBHO ynpasnsemble ¢poHAbI, XeaK GoHAbI

[l TpelauHr, cnekynaumm

Il AKTMBHbIE MHBECTULINM, NOUCK HEAOOLLEHEHHbIX KOMMNAHWM

[V MaccmBHblE MHBECTULMN



BpemeHHOU roOpu3oHT MHBECTUPOBaHUA

U.S. Stock Market Annualized Returns -- 1872 to 2018

1/5/10/ 20 Year Rolling Periods
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Dafs reflects real fofsl retums (Le., including the re-investment of dividends and sdiusted for inflation)

Real total returns from the S&P Composite Index from 1872 to 1957, and then the S&P 500 Index from 1957 onwards.

Source: https://www.capitalgroup.com/advisor/insights/articles/handle-market-declines.html
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Maximum: 533.2%
Minimum: (37.0%)
HAverage: 3.4%
Std dew: 18.2%

Maximum: 28.5%
Mimimum: {11.7%)
Average: T.1%
5td dev: 7.8%

Maximum: 17_6%
Minimurm: {4.1%)
Average: 6.8%
Std dev: 5.1%

Maximum: 13.2%
Minimurm: 0.3%
HAverage: B.7%

5td dev: 2.0%
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MomeHT BxoAa B PbIHOK

Missing just a few of the market’s best days can hurt investment returns

$2,897

Value of a hypothetical $1,000 investment in the S&P 500,
excluding dividends, from 1/1/10 to 12/31/19

$1,945
$1,000
original $"|,148
investment $923
Lost 33% Lost 50% Lost 60% Lost 68%
in value in value in value in value
Invested Missed Missed Missed Missed
entire period 10 best days 20 best days 30 best days 40 best days
Sources: RIMES, Standard & Poor's. As of 12/31/19. Values in USD.

Source: https://www.capitalgroup.com/advisor/insights/articles/handle-market-declines.html



BupxeBble Kpaxu U KOppeKuun — oobIYHOe
SiBNIeHUe Ha pblHKe

NHpekc S&P 500 (500 kpynHenwmnx komnanun CLUA), norapudpmuyeckmin macutab
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YTto OypeT npv nageHumn pbiHKa?
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Ha 4yTo Mmbl 60onble Bcero obpawaem BHUMaHNE N YTO UTHOPUpyem?

WHAT WE
WHAT WE C,oNTKoL_—-l' DoN’'t c,owmoL

BEHA-
VIOR

WHAJ we &ARaLy WHAT We
Focvs ON ONLY Focus ON



Asset Class Returns vs. The "Average Investor"

20 Years Annualized (12/31/1993-12/31/2013)

Source: Richard Bernstein Advisors LLC., Bloomberg, MSCI, Standard & Poor's, Russell, HFRI, BofA Merrill Lynch, Dalbar, FHFA,

FRB, FTSE. Total Returns in USD.

Average Investor is represented by Dalbar's average asset allocation investor return, which utilizes the net of aggregate mutual

fund sales, redemptions and exchanges each month as a measure of investor behavior.

For Index descriptors, see "Index Descriptions" at end of document.



Asset Class Returns vs. The "Average Investor"

20 Years Annualized (12/31/1993-12/31/2013)

Source: Richard Bernstein Advisors LLC., Bloomberg, MSCI, Standard & Poor's, Russell, HFRI, BofA Merrill Lynch, Dalbar, FHFA,

FRB, FTSE. Total Returns in USD.

Average Investor is represented by Dalbar's average asset allocation investor return, which utilizes the net of aggregate mutual

fund sales, redemptions and exchanges each month as a measure of investor behavior.

For Index descriptors, see "Index Descriptions" at end of document.



HepxuTte pacxogbl No4 KOHTpPONeM

NMpumep: uuBectnuma 100 EUR Ha 1 rog B ogHy akuuio banTMnckoro pbiHKa

Komucceus:
Mokynka 0 EUR
Mpogaxa 0 EUR O6bwasa komuccusa: 0% oT MHBeCcTULUMn

NMpumep: nuBectnuma 100 EUR Ha 1 roag B oaHy akuuio EBponbl

Komuceuns :
Mokynka 9 EUR
Mpopaxxa 9 EUR O6wana komuceusa: 18% oT UHBECTULUMN

CoBeTyeM fepXaTb pacxoabl Ha KOMMCCUN Ha YPOBHE He Bbille 2% OT MHBECTULUN
NB! Takxe yuntbiBanTe nnarty 3a obcnyxmBaHue



CdyeT pocTa: UHBeCcTUPOBATb NPOCTO

EcTb BO3MOXHOCTb HayaTb C ManeHbKux CYMM
«  Cymma mHBeCcTMUUM MOXET HaymHatbes ¢ 1 EUR

*  BO3MOXHOCTb MHBECTUPOBATL PErYNAPHO, UCNONb3ys NPsIMOE NraTexxHoe nopy4yeHune. MNMokynka Gymar
OCYLLECTBIISIETCS KaXAY0 cpeay.

MukpouHBecTupoBaHue

*  BO03MOXHOCTb OTKNaabIBaTh A€HbIMM Ha CreayoLyo MHBECTULMIO MPU KaxXgoMm nnartexe nebetosomn
KapTo4Kom

BoamoxHocTb auBepcucpnumpoBsatb noptdernb
*  MoxHO nHBecTnpoBaTtb B 1-6 pasHbix poHaoB (ETF)
«  Kynue nawn Bcero ogHoro ¢ooHga (ETF) MOXHO B CyLLHOCTM cTaTb akumoHepom 2000 KomnaHuu

Hun3kne Komuccum

* [lnarta 3a nokynky: 1%

« [lnarta 3a npogaxy: 0,14% OT cymMbl caesnku, HO M1H. 9 eBpo

* [Mnata 3a obcnyxusaHue 0,02% B mecsy, (MmHumansHo 0,5 EUR)
« NB! lNepBbI# rog 6e3 nnartbl 3a o6cnyxuBaHue!

« 1o 26 neTt nnarta 3a o6¢cnyxMBaHme He B3nmaetcs!



YnpaBnau cam cBouM nopTtdenem

prngle KOMMNaHUU Ha Pa3BUTbLIX PbIHKaxX

« SXR8 - S&P 500
« EXSA - STOXX Europe 600
« SXR1 - KpynHble npegnpusatna Asctpanuu n Asum

* CN1 — CkaHguHaBCcKue npeanpuatns
« EXS1-DAX

KomnaHuu Ha Pa3BUBalOLLNXCA PbIHKaX

« XCHA - lNpegnpuatua Knutasa

* CI2 - lNpeanpuatua NHgum

« GMF - lNpeanpuatus passmnBaoWmxcsa pbIHKOB A3umn

* |IEMM - lNpeanpusatna passusatromnxcs poiHkoB (KOxxHaa Kopes, TanBaHb, Kutan, KOAP, bpasunus)
* ALAT — KpynHenwue npeanpuatus JlatmnHckon AMepukin

LHV



YnpaBsnsau cam cBouM noptdenem (2)

TexHONOrMM

«  EXXT — 100 kpynHenwmnx texHonornyeckux npegnpuatmum CLLUA
« 2B76 — ABTOMaTM3aumnst n poboToTeEXHUKA
* |ISPY — Knbep-6e3onacHocTb

3ApaBooxpaHeHue

« XDWH - MeaguunHa
« 2B77 — ToBapbl 1 ycnyru gns noXxunblx

Ba3oBble noTpeGHOCTH
 1QQQ —Bopa

 SPYJ - HeaBmxnmocTtb
* 1QQI — UNHpacTpykTypa

KpuntoBanioThl

e COINXBE — ButkonH
« COINETHE - 3dwmp


https://www.lhv.ee/ru/schet-rosta

Ynpasnsau cam cBoum noptdenem (3)

ﬂ Facebook ¢ FB

Alphabet

Alphabet ¢« GOOGL

@ Amazon « AMZN
o Apple « AAPL

Berkshire Hathaway « BRKB

B sncsinas
Harnamay o

@ COCA COLA » KO

VISA

Microsoft ¢« MSFT

Pfizer « PFE

Tesla Motors « TSLA

Visae V



Camble nonynfapHblie poHAbI

1. S&P 500 SXRS8
2. Maailma ettevotted  VWRL
3. Nasdaqg 100 EXXT
4. Puhta Energia tootjad INRG
5. Dividendimaksjad ISPA
10. Tesla TSLA




JoxoaHOCTb nonynAapHbIX (hOHOOB

ISHSVII-CORE 5+P500 DLACC, 1W, XETR 111.34% EUR
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OanHO4YHbIe aKuumn

BanTUMNCKNN PbIHOK LeHHbIX Oymar

HyneBble Kommnccum
OTcyTCTBYET Nnarta 3a XpaHeHune
YpobHas cuctema TOprosnu

EBponenucKnmn poiHOK LLeHHbIX Oymar
OTcyTCcTBYET BasitOTHbLIN PUCK

PbiHOK UeHHbIX 6ymar CLUA
Cambit 9PPEKTUBHBIN PBIHOK



Kak Kynntb akuumn?

mviEcTBo MoBsisaTEnseEA. ~  KYTUNSI/MpoAaXka akuum n MHAEKCHbIX choHpoB

CeogHas eeinucka AKLMH W MHOEKCHLIE hoHORI KpunToakTues! DoHakl OnumoHsl O6nurauumm

Beinucka co cuéta

Beinucka no coenkam

PeanvaoBaHHble Aoxoabl/pacxoms
Hanoroswii ot4et
Co cuéra Aleksandr Mahnov »
OTYET MHBECTULMOHHOMD GHETa
Tun opgepa C) noKynKa
Coenkun B pexume oxuaaHna ~
W Npogasa
(@ nosceEAHEBHLIE ONEPALIAM ~ Gumson @
MnaTexu Konuuecteo LT,
S-cHeTa Llena Puoitok 7
MoCcToAHHEIE NOPYHEHKMA
Py NMaranr ?
QOMeH BANKTEI
Cron ?
BaHkoBCKWE KapTo4Ku
Cpok geficTeus A0 KOHUE gHA e

:‘;ﬁ;ﬁ NPUYMHOXXEHWE OEHEM A~

Kynnsa-npogaxa
MNMpepeapuTenkeHeI NPOCMOTP

CHET pocTa

OTKprTHe BKNagoe



Kak Kynutb akummn?
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: Silver Kullassepp - EE47770077100071234 A5 i
< AktSIate ost Vaba jaak 2 600,00 EUR Vaartpa berld +
INVESTEERIMINE - EE547700771000676446 <y
TSMIT - Tallinna Sadam
14 725,00 1874,07
K 1A
@ LHVAT - LHV Group 2,30
Tallinn Stock Exchange
' N W =~
ARCIT - Arco Vara 2,09
Tallinn Stock Exchange
o LHV Group 10 125,00
b, BLT1T - Baltika 810 x 12,50
Tallinn Stock Exchange . Tallinna Kaubamaja Gr.. 5 700,00
O EEG1T - Ekspress Grupp 160 300 x 9,00 '
Tallinn Stock Exchange Sugavus Tallinna Sadam
L 1 900,00 0.00%
EFT1T - EfTEN Real Estate Fund Ill 1000 %190
Tallinn Stock Exchange Limit Baltika
6 HAE1T - Harju Elekter 500 - Order to6tlemisel
Tallinn Stock Exchange
100
q W e I' t y U i Arvestuslik tehingu summa 211,00 EUR. Sisaldab teenustasu

2,00 EUR. Turuhinnaga tehingutel broneeritakse sinu kontolt
10% suurem summa, et katta voimalikke turuhinna muutusi.
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Noteeringud on viivitusega. Lisainfo

Ost
o EBEEIEEBIEE < o

Turuvaartus kokku 119 854,90

) Tiihik Valmis N B M B 000 AR ooo
/\ | /'\
~—r ~—r




OTKkyna 6patb uHchbopmMmauunto?

* LHV Finantsportaal

« bnorn no nHBecTUUMAM

 [logkacTbl

« Twitter

« www.assetallocation.ru

e  Kuuru (Yunosam bepHcTanH, [xoH borr,
Meb dabep)

o www.portfoliovisualizer.com

« www.nasdagbaltic.com
« www.allocatesmartly.com

e« Www.Justetf.com

 https://backtest.curvo.eu/



http://www.portfoliovisualizer.com/
http://www.justetf.com/
https://backtest.curvo.eu/

I'quemy CTOUT HAYNHATb C MAJIeHbKUX CyMM?

Tak nHTepecHee
NHBeCTUPYS ManeHbKue CyMMbl, CO BpEMEHEM MOABIISIETCA UHTEPEC MHBECTUPOBATL HorbLue

NoBbileHne camoauCUNNIINHDbI
YcnewHoe MHBECTUPOBaAHUE TaK e yBJ1ieKaTelibHO, KaK U BblpalllMBaHNE LIBETOB

Bpemsi U Kanutanusauasi NpoLeHTOB paboTaloT Ha MHBecTopa
UeM paHblle Ha4yHELLb, TEM Nyylle

HWKTO HE MOXET TOYHO npeackKka3atb ABUXXEHNE PbIHKA

OwunbaTtbCca — eCTeCTBEHHO
[MpoboBaTtb 1 owmbaTbCs Ha ManeHbKUX CyMMax He Tak CTpaLlHO

He 3abbiBanTe, 4TO NOKynaTenbHas CNOCOOHOCTb OTNOXEHHbIX AEHEr CO BpEMEHEM NaaaeT



lNokynaute
HeaABKMUMOCTb C
nomoLbro CyeTta pocTta




[Nouemy cenyac?

« Ecnu nepesenete Ha C4eT Pocta MnHnmym 100 EUR go 1-ro oktabpst 2023, 1o
LHV Pank go6asut co cBoeun cTopoHbl 10 EUR*

« Cpenante nepeBog Ha Cyét PocTta n HannwuTte Ham no agpecy maaklerid@lhv.ee

*Ipn ycnoBuu, 4YTo Bbl BNiepBble NPpUHMMaeTe y4acTue B AaHHOW akuMmK 1 nepeBop nocrie cemmHapa




Cnacmnbo 3a BHUMaHue!
Bonpocbl?

AnekcaHap MaxHoB
bpokep LHV Pank

aleksandr.mahnov@lhv.ee
T +372 680 2638

MpencTaBneHHbIEe HA 3TOM CeMUHape mMmaTtepuarnbl HeMb3s CYUTaTb MHBECTULIMOHHOW peKOMeHOaunen Unmn KoHCynsTaumnen nnm
pekomeHaaumnen Kk caenkam ¢ LeHHbIMu Bymaramu. [pu ncnonb3oBaHnyM (OUHAHCOBLIMUK YCryramu NpocumM 0bs3aTensHo
O3HaKOMUTCS C YCMOBUAMU YCMYrn UM NPOKOHCYNbTUPOBAaTLCH CO CBOUM (PMHAHCOBBLIM KOHCYNbTAHTOM.

Mpu nHBECTMPOBaHUM B POHALI O3HAKOMBTECH C MPOCMEKTOM MU NOCMOTPUTE AO0MNOMNHUTENBHY nHdopmauio Ha lhv.ee.
Mpeabiaylas AOXOAHOCTb MHBECTULMOHHBIX (DOHAOB HE rapaHTupyeT JOXOAHOCTM ByayLmnx nepruoaos.
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